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Instructions :
(i)  All questions arc compulsory.
(ii) Internal options are given in question numbers 6 to 23.
(iii) Ouestion numbers 1 10 5 are 32 objective types questions. Each objective question
carries 1 mark. [32x1=32]
(iv) Question numbers 6 to 15 cach carries 2 marks. Answer these questions

approximately in 30 words each.
(v) Question numbers 16 to 19 each carries 3 marks. Answer these questions
approximately in 75 words each.
(vi) Question numbers 20 to 23 each carries 4 marks. Answer these questions

approximately in 120 words each.
(vii) Draw neat and labelled diagrams wherever necessary.
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Select and wrige the corregy

(n

(11)

(1i1)

(iv)

(v)

altlernative

When total utifiy .
al utility are fixed then marginal utifity are -

()  Zcero (h) Positive
(¢)  Negative (d)  OQualitative
The production function of a firm is -

() Production

(b)  Relationship between inputs and outputs
(c)y Cost

(dy Factor

The duration of the Financial Year in India is -
(a) | January to 31 December (by 1 February 1o 31 December
(c) 1 April to 31 March (dy 1 Julv 1o 30 Apnl

Marginal propensity 1o consume is -
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Which characteristic of competition ol "

(a) Imperfect competition  (b)  Perfect competition

(d) Non-competitive market

(¢) Oligopoly

2 of modern economics ?

wjohn Maynard Keynes (b) Pro. J. K. Mehta

(d) Adam Smith
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(i} Average revenue = Quantily
ds or

(i) The government impoded upper limit on the price of a goo
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service is called
(iii} In perfect competition every firm produces
commodity.
(iv) Central bank of Indid is :
(v)  Number of _ﬁ_g_ seflers in the oligopoly.

and sells a

{vi} Foreign exchange maty also called rate.
(vi)) Amount of incomel@nd expenditure is in Balance
budget. —
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(i
(ii)
(i)
(iv)

SCONOMIC Cost,

&) .
(‘::::;‘"“mly COSE s alyg called the
» =0 - ) .

nd Service Tax (GST) 18 cum@l of One Nation, One Tax

and One Markeg )
Rese
o e Bank of lndig js the last lérider 1o the banks.
at i
we s A price market supply is greategthan market demand, then
ay that there is an excess mark€D demand,

(v.)) Two inditference cupves jntersect to cach other.
(vi) Market demand curve jg the Average revenue curve.
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Match the columns ! o
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(i)  Substitutes goods
(ii) Complements goods
(iii) Depreciation

{iv) Consumption goods

| v) Inc

1 Al
(a) Ultimate consmers
—

(b)y T and Coffec
(c) (?% and Petrol
(d) The stock of physical capital
(e) @lacement expenditure

(f) Long term
(g) Short term
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Answer in one sentence :
(i)  When was the World Bank established 2
(i1))  What is the relationship between demand and price of a commodity ?
(iii) What is opportunity cost ?
(iv) How are wages determined in the labour market ?
(v) How many major areas are there in the macro economics ?
(vi) Which are included in direct laxes ?

(vii) Who gave the concept of effective demand ?

sfeaer # FHg gaen ®& ot ! 2
What is the central problem of an economy 7

Fg@ | OR
piaga dioEE FdeaE] FA AN gefegaeq § HE 2 AU i@En |
Vrite any two differences between a centrally planned economy and
market economy.
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A market where there are, only two consumers and suppose their

demands for the goods are given as follows :

P d, d,

l 9 24
8 20
7 18
6 16
5 14
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What is the price floor ? Give example. -
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What is the average income 7 Write the formula. s
Y
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What is the meaning of oligopoly 7 —
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What is the meaning of macro economy analysis ! o))
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What are the

14 &0

Are fiscal deficits inflationan °
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OR

disposable Income
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What s 'Budget' ?
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What is the subject matter

Write the effecting factors of commodity of supply.

18 wuy uim F@m ¥ 7 wyg@ orgud fEQ | 3
What is the aggregate demand ? Write main components.
| / OR
fagaafiar % Rdame & =men i |
[-xplain 'Paradox of Thrift'.
19 w@rl a9 & B 7 ¥ ? frfgo | 3

What are the objectives of government budget 7 Write.
@ | OR
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Why public goods must be proyigeq by the government 2 Lxplain.
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Briefly write the Concepts of the cost function.
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Why are the cost curves 'U shaped ?

WY omg v wgE faft fefeg
Write the main methods to calculate the National Income.
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Explain the main functions of Rserve Bank.




